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Risk Warning.
This document provides information about the 'Clever Marlborough Sustainable MPS 5' model which is available to investors on a range of platforms, 

via a professional adviser only. Capital is at risk. The value and income from investments can go down as well as up and are not guaranteed. An investor 

may get back significantly less than they invest. Past performance is not a reliable indicator of current or future performance and should not be the sole 

factor considered when selecting portfolios. Investments may include emerging market, smaller company and commodity funds which may be higher 

risk than other asset classes. Investments in fixed interest funds are subject to market and credit risk and will be impacted by changes in interest rates. 

Changes in exchange rates may affect the value of the underlying investments. Investments in Property funds carry specific risks relating to liquidity. 

The portfolio may invest a large part of their assets in funds for which investment decisions are made independently of the portfolios. If these 

investment managers perform poorly, the value of the portfolios is likely to be adversely affected. Investment in funds may also lead to additional fees 

arising from holding these funds. 

Regulatory Information.
All information presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect 

of any error or omission is accepted. Marlborough Investment Management Limited (Marlborough) is authorised and regulated by the Financial 

Conduct Authority (Reference number 115231). Registered in England No. 01947598. The 'CleverMPS' is a collaboration between Marlborough as the 

Discretionary Fund Manager (DFM) and Clever Adviser Technology Limited (Clever), a company registered in England and Wales (company number 

2910523). Clever developed a methodology and proprietary suite of algorithms for the monitoring, analysis, collation, and transmission of data on the 

performance of Investment funds and related portfolios within the UK market which Marlborough utilises for investment purposes.

Clever Adviser Technology

Watergate House, Watergate Street

Chester, Cheshire CH1 2LF 

T:  01244 346 343

E:  mail@cleveradviser.com

W: cleveradviser.com

Marlborough Investment Management

Marlborough House, 59 Chorley New Road

Bolton, BL1 4QP

T: 0117 205 1276 

E: service@marlboroughgroup.com

Please be advised that a number of fund changes have taken place this month for various reasons. 

You can find more information on the changes from the ‘Portfolio Activity’ page onwards. 

March Model Changes.



Model Inception Date

01/08/2022

Rebalance Frequency**

Quarterly

Investment Time Horizon

5+ years

Annual Management Fee

00.25%

Ex-Ante Transaction Costs***

00.17%

Ongoing Charge Figure

00.65%

Comparator Benchmark

UT Mixed Investment 20 - 60% 

Shares

Key Information.
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The Clever Marlborough Sustainable managed portfolio service (MPS) consists of 5 models, each with their own risk profile and 

objectives. The quantitative investment strategy is robust and repeatable. Ongoing monthly reviews of the portfolios and 

underlying investment funds are based on the output of the fund selection and monitoring system, the CleverEngine - a 

proprietary algorithm supplied by Clever. ESG fund ratings and analysis are provided by MSCI. Portfolio management and 

governance is carried out by Marlborough.

Strategic asset allocation is maintained relative to Dynamic Planner risk profiles. The portfolio managers work with Dynamic 

Planner to ensure any changes made as part of the monthly portfolio reviews are carried out in accordance with the risk profile 

to which each model has been assigned.

About The Service.

Investment Objective.

To achieve long term capital 

growth with a ‘Low Medium’ 

attitude to risk by investing in 

funds which concentrate 

investments in companies that 

make a positive contribution to 

both people and planet, and 

excluding funds with MSCI ESG 

ratings below A.

Model 5 Performance*.
30/11/2017 – 29/02/2024

Data Source: FE Fundinfo & Clever, 13/03/2024
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The CleverMPS is brought to you by Marlborough Investment Management and Clever Adviser 

Technology. *Performance up to and including 31/07/2022 is simulated based on the actual 

performance of the underlying portfolio instruments (or instruments that are substantially 

the same as the portfolio instruments), including estimated annual management charges, 

audit, transaction, and custodian fees. Simulated performance data is supplied by Clever 

Adviser Technology Ltd (Clever) including portfolio Annual Management Fee and FE Fundinfo. 

Actual performance data is obtained from FE Fundinfo. Performance data is calculated net of 

fees and reinvestment of all dividends and capital gains. **Any fund switches will trigger a 

rebalance. ***Projected annual transaction costs which may apply to underlying funds such 

as Stamp Duty or brokerage fees. 

Neither past nor simulated performance is a reliable indicator of future performance and 

should not be the sole factor considered when selecting portfolios. Unit Trust (UT) Sectors are 

provided for comparison and illustration purposes only. We have chosen the UT sector that 

most closely matches the portfolio. In limited instances, portfolio allocations may fall outside 

the boundaries of the relevant UT peer group.

Important Information.
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Asset Allocation.

Risk Warning.
This fact sheet provides information about the 'Clever Marlborough Sustainable MPS 5' model which is available to investors on a range of platforms, via 

a professional adviser only. Capital is at risk. The value and income from investments can go down as well as up and are not guaranteed. An investor 

may get back significantly less than they invest. Past performance is not a reliable indicator of current or future performance and should not be the sole 

factor considered when selecting portfolios. Investments may include emerging market, smaller company and commodity funds which may be higher 

risk than other asset classes. Investments in fixed interest funds are subject to market and credit risk and will be impacted by changes in interest rates. 

Changes in exchange rates may affect the value of the underlying investments. Investments in Property funds carry specific risks relating to liquidity. 

The portfolio may invest a large part of their assets in funds for which investment decisions are made independently of the portfolios. If these 

investment managers perform poorly, the value of the portfolios is likely to be adversely affected. Investment in funds may also lead to additional fees 

arising from holding these funds. 

Regulatory Information.
All information presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect 

of any error or omission is accepted. Marlborough Investment Management Limited (Marlborough) is authorised and regulated by the Financial Conduct 

Authority (Reference number 115231). Registered in England No. 01947598. The ‘CleverMPS’ is a collaboration between Marlborough as the 

Discretionary Fund Manager (DFM) and Clever Adviser Technology Limited (Clever), a company registered in England and Wales (company number 

2910523). Clever developed a methodology and proprietary suite of algorithms for the monitoring, analysis, collation, and transmission of data on the 

performance of Investment funds and related portfolios within the UK market which Marlborough utilises for investment purposes.

Cumulative Performance to 29/02/2024*.

3 MonthsModel 6 Months 1 Year 3 Years 5 Years Year to Date

05.09%Clever Marlborough Sustainable MPS 5 06.16% 05.31% 08.08% 39.31% 01.62%

04.05%Benchmark 05.16% 04.63% 04.79% 16.72% 00.26%

Discrete Annual Performance*. 

Model

Clever Marlborough Sustainable MPS 5

Benchmark

2019 2020 2021 2022 2023 Year to Date

18.70% 14.15% 08.54% -08.45% 06.68% 01.62%

11.88% 03.48% 07.65% -09.24% 06.69% 00.26%

Top 10 Holdings.

01. 08.61% - Allianz Continental European

10. 03.96% - Janus Henderson Global Technology Leaders

02. 06.60% - Artemis High Income

03. 06.60% - M&G Optimal Income

04. 05.74% - Man GLG Income

05. 05.03% - TM Natixis Loomis Sayles U.S. Equity Leaders

06. 05.02% - Artemis US Select

07. 04.95% - Liontrust Sust. Future Monthly Income Bond

08. 04.95% - Schroder Sterling Corporate Bond

09. 03.96% - Invesco European Smaller Companies UK

As at 13/03/2024 As at 13/03/2024

Clever Adviser Technology

Watergate House, Watergate Street

Chester, Cheshire CH1 2LF 

T:  01244 346 343

E:  mail@cleveradviser.com

W: cleveradviser.com

Marlborough Investment Management

Marlborough House, 59 Chorley New Road

Bolton, BL1 4QP

T: 0117 205 1276 

E: service@marlboroughgroup.com

02.00% - Cash

60.00% - Equity

33.00% - Fixed Interest

05.00% - Money Market



UT Sector Fund Bought ↑ Fund Sold ↓

Asia Pacific Excluding Japan #1 Jupiter Asian Income Invesco Asian UK

Asia Pacific Excluding Japan #2 Jupiter Merian Asia Pacific

Asia Pacific Excluding Japan Passive * iShares Pacific Ex Japan Equity Index

Global Emerging Markets #2 Lazard Emerging Markets

Global Emerging Markets Passive *
Royal London Emerging Markets ESG Leaders 

Equity Tracker

North America #1 ** TM Natixis Loomis Sayles U.S. Equity Leaders HSBC American Index

North America #2 ** Artemis US Select Fidelity Index US

Sterling Corporate Bond #1
Liontrust Sustainable Future Monthly Income 

Bond
M&G Short Dated Corporate Bond

Sterling Corporate Bond #2 Schroder Sterling Corporate Bond

Sterling Corporate Bond Passive * L&G Short Dated Sterling Corporate Bond Index

Technology & Telecommunications #1 L&G Global Technology Index Trust AXA Framlington Global Technology

Technology & Telecommunications #2 Janus Henderson Global Technology Leaders

Technology & Telecommunications Passive * L&G Global Technology Index Trust

UK All Companies #1 IFSL Marlborough Multi Cap Growth Artemis UK Select

UK All Companies #2 Man GLG Undervalued Assets

UK All Companies Passive * iShares UK Equity Index UK

The CleverEngine, a sophisticated quantitative fund selection and monitoring system, uses proprietary algorithms and 

thousands of data points to analyse 4,000+ UK domiciled mutual funds each month. This unique system scores and ranks funds 

using a range of criteria to identify top performers (and highlight the funds no longer scoring so well).  The portfolio 

management team at Marlborough use this information to inform fund selection decisions for the CleverMPS. The table below 

highlights any fund switches made this month within the Clever Marlborough Sustainable MPS 5 model.

Ongoing Fund Selection & Monitoring.
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Risk Warning.
This document provides information about the 'Clever Marlborough Sustainable MPS 5' model which is available to investors on a range of platforms, via a professional adviser only. 

Capital is at risk. The value and income from investments can go down as well as up and are not guaranteed. An investor may get back significantly less than they invest. Past 

performance is not a reliable indicator of current or future performance and should not be the sole factor considered when selecting portfolios. Investments may include emerging 

market, smaller company and commodity funds which may be higher risk than other asset classes. Investments in fixed interest funds are subject to market and credit risk and will be 

impacted by changes in interest rates. Changes in exchange rates may affect the value of the underlying investments. Investments in Property funds carry specific risks relating to 

liquidity. The portfolio may invest a large part of their assets in funds for which investment decisions are made independently of the portfolios. If these investment managers perform 

poorly, the value of the portfolios is likely to be adversely affected. Investment in funds may also lead to additional fees arising from holding these funds. 

Regulatory Information.
All information presented herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is 

accepted. Marlborough Investment Management Limited (Marlborough) is authorised and regulated by the Financial Conduct Authority (Reference number 115231). Registered in 

England No. 01947598. The 'CleverMPS' is a collaboration between Marlborough as the Discretionary Fund Manager (DFM) and Clever Adviser Technology Limited (Clever), a company 

registered in England and Wales (company number 2910523). Clever developed a methodology and proprietary suite of algorithms for the monitoring, analysis, collation, and 

transmission of data on the performance of Investment funds and related portfolios within the UK market which Marlborough utilises for investment purposes.

* Passive Sector Removals.  ** MSDS Disengaged.    See following pages for information on both. 













FOR PROFESSIONAL ADVISERS  AND THEIR CLIENTS ONLY

Passive fund switch report
Clever Marlborough Sustainable MPS



Summary
In May of last year, the portfolio management team within the Clever Marlborough MPS introduced a
number of passive funds into the portfolios.

The sectors where passive funds were introduced were:

Asia Pacific Excluding Japan
Global Emerging Markets
Japan
Sterling Corporate Bond
Technology & Telecommunications
UK All Companies

Passive / Index funds seek to mirror the daily performance of an entire stock market of companies
within a particular region ie the ‘Nikkei 225’ stock market of the 225 largest companies in Japan. So,
when you hear phrases such as “The Nikkei 225 rose 2% today” on the news, a Japanese Passive / Index
fund is designed to mirror that return as best it can. 

To achieve this, a passive fund has small percentages of the money held within it invested in the
companies listed on the Nikkei 225 stock market, that operate within a broad range of industries from
Technology to Healthcare and Automotive.  

In times of economic uncertainty, where it is unclear which industries and companies will do well or
poorly, such a strategy can reduce the risk of getting that decision wrong and any resultant volatility
this could create.  

Reducing this risk, and any resultant volatility, was the objective of bringing these passive / index funds
in. These additions were successful in achieving their desired outcome but were only temporary and
would at some point be replaced with ‘Active funds’ when economic conditions had improved and
uncertainty about the future had reduced. 

That time is now, and these passive / index funds have been replaced with ‘Active funds’ selected by the
Clever fund selection system, where it deemed there was a better fund than the current Passive one.
‘Active funds’ invest in only specific companies and industries of a country that its managers see as the
best places to do so. For example, a manager of a Japanese active fund may invest in Technology
companies such as SONY in Japan as it believes the Technology sector is the best place to invest, trying
to find the best growth opportunities to drive portfolio performance.  

Read on for 12-month past performance information on the funds being sold (and bought) in each of the
affected sectors. 

Replacement of passive funds in
models.

www.clevermps.com



Out: iShares Pacific Ex Japan Equity Index 

In: Jupiter Merian Asia Pacific

Switch One: Asia Pacific Excluding Japan

Out: Royal London Emerging Markets ESG Leaders Equity Tracker 

In: Lazard Emerging Markets

Switch Two: Global Emerging Markets Sector

www.clevermps.com



Hold: iShares Japan Equity Index UK

Switch Three: Japan Sector

Held due to strong performance of fund versus UT Japan Sector average.

Out: L&G Short Dated Sterling Corporate Bond Index 

In: Schroder Sterling Corporate Bond 

Switch Four: Sterling Corporate Bond Sector

www.clevermps.com



Out: AXA Framlington Global Technology

In: Janus Henderson Global Technology Leaders

Switch Five: Technology and Telecommunications Sector

Out: iShares UK Equity Index UK 

In: Man GLG Undervalued Assets

Switch Six: UK All companies Sector

www.clevermps.com



Sources 
FE FundInfo 13/03/2024

Risk Warnings
The value and income from investments can go down as well as up and are not guaranteed. An investor may get back
significantly less than they invest. Past performance is not a reliable indicator of current or future performance and should
not be the sole factor considered when selecting funds. Our funds invest for the long-term and may not be appropriate for
investors who plan to take money out within five years. The fund will be exposed to stock markets and market conditions can
change rapidly. Prices can move irrationally and be affected unpredictably by diverse factors, including political and
economic events.

Regulatory Information
This material is for distribution to professional advisers and their clients only and should not be distributed to or relied upon
by any other persons. It’s provided for general information purposes only and is not personal advice to anyone to invest in any
fund or product. Information taken from trade and other sources is believed to be reliable, although we don’t represent this
as accurate or complete and it shouldn’t be relied upon as such. Issued by Marlborough Investment Management Limited,
authorised and regulated by the Financial Conduct Authority (reference number 115231). Registered office: Marlborough
House, 59 Chorley New Road, Bolton, BL1 4QP. Registered in England No. 01947598.  Registered office (Clever Adviser
Technology Ltd): Watergate House, Watergate Street, Chester, CH1 2LF.
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